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Here are the September 30, 2025 estimates of distributions for the Harding Loevner Funds for the year 2025 for tax purposes:

Record Date: December 15 Ex-Dividend Date: December 16 Payable Date: December 17

Ordinary Short-Term Long-Term Total Capital

Income Capital Gains Capital Gains Gains as % of

Portfolio (per share) (per share) (per share)  Record Date NAV
%l:f:rl HEE;‘AE‘;(?;S;‘I?‘Z:;zd;;;%;mass $0.11-0.17 $0.00-0.03 $5.69-5.75 15.11-15.35%
%l:f:rl 533&‘;?@35?&21';;;223;“3[ Class $0.19-0.25 $0.00-0.03 $5.69-5.75 14.99-15.22%
%l:f:rl 53;2;23;";?1lz'gjéi;;t;“al Class Z $0.21-0.27 $0.00-0.03 $5.69-5.75 14.97-15.20%
'T':Zi::,a:i'fh’;;lx'zqc‘ﬂg’l: Z:tzf‘z’gg;o'gvesmr Class $0.37-0.43 $0.04-0.10 $2.67-2.73 8.84-9.23%
'T’:Zire’;alf"faf;E&j’;‘l’,i‘:rzt;‘;lé‘: é;"sut”“”al Class $0.50-0.56 $0.04-0.10 $2.67-2.73 8.83-9.22%
'T’:Zire’:.a:{'ﬁ;;l 'é%‘;'ltg Zf;tzf;’g;1'9'"5tit”ti°"al Class 2 $0.52-0.58 $0.04-0.10 $2.67-2.73 8.83-9.22%
'T':ii::alf"m;lxs?ﬁEZTZ”;;‘;Z; ortfolio | Investor Class $0.18-0.24 $0.00-0.03 $0.24-0.30 1.25-1.72%
'T':ii::alf"fh’;;lxsxglg?g;;‘é‘;: ortfolio | Institutional Class $0.20-0.26 $0.00-0.03 $0.24-0.30 1.24-1.70%
'T’:Zirer;a:i'f;;)l(5&2:;2;"2”22';'22 4P°r"°“° | Institutional Class Z $0.22-0.28 $0.00-0.03 $0.24-0.30 1.24-1.70%
!rr::;irer:'a:qi&?)&;(lv %E\;EZ?;;;T;S Equity Portfolio | Institutional Class $0.24-0.30 $0.00-0.03 $0.52-0.58 3.35-3.94%
.Ei’::;fil_'"EE":fxr'kceLtjzﬁfztf‘z’lzi;;a%‘;"is” Class! $0.61-0.67 $0.19-0.25 $6.49-6.55 14.75-15.01%
'T'::E::‘SL"JIE;’EEF;E:"'zazr;‘:;z1P ortfolio | Institutional Class $0.33-0.39 $0.00-0.03 $7.98-8.04 38.29-38.72%
!rr:::(i::tLoLnEaZlXE'rgﬁrsglipnzh;;;l;t;;ortfolio | Institutional Class Z $0.34-0.40 $0.00-0.03 $7.98-8.04 38.11-38.54%
;rc"k";:eHrfhfoe)zgéﬁgsmaz‘gtzzgggg°li° | Investor Class $0.19-0.25 $0.00-0.03 $0.00-0.03 0.00-0.67%
;rc"k";:eHrfFT&r‘ggL‘gI'\;aﬂ‘ze;:;z;f“m | Institutional Class $0.22-0.28 $0.00-0.03 $0.00-0.03 0.00-0.67%
Frontier Emerging Markets Portfolio | Institutional Class Z $0.22-0.28 $0.00-0.03 $0.00-0.03 0.00-0.66%

Ticker HLFZX, CUSIP 412295735

10n or about December 19, 2025, the Emerging Markets Portfolio and the Institutional Emerging Markets Portfolio will enter into a transaction (the "Reorganization") as described in the
Supplement dated October 8, 2025 to the Summary Prospectus and the Prospectus for Individual Investors, each dated February 28, 2025, for the Emerging Markets Portfolio (the
“Supplement”). As disclosed in the Supplement, on or prior to the Reorganization, the Emerging Markets Portfolio will declare one or more dividends and/or distributions to shareholders
that, for tax purposes, will be combined with its annual distributions for the year 2025. As a result, the Emerging Markets Portfolio distributions for the year 2025 are anticipated to be
significantly larger than the estimate set forth above. Final distributions for the year 2025, including distributions by the Emerging Markets Portfolio, will be posted on or about December
19, 2025.

Foreign investments involve additional risks, including greater volatility and political, economic, and currency risks and differences in accounting methods. Emerging markets countries
involve greater risks, such as immature economic structures, national policies restricting investments by foreigners, and different legal systems. Smaller companies' investments may
involve greater volatility and more limited liquidity than that of larger, better-known companies. Mutual fund investing involves risks. Principal loss is possible.

Past performance does not guarantee future results. Must be preceded or accompanied by a prospectus. Quasar Distributors, LLC, Distributor
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